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RESULTS OF PREVIOUS AUCTION OF 2-YEAR NOTES 
Auction.date: December 17, 1986

Tfo® ©f the Trtaaury ha© Oi0?g©l Billion
of $31, (§94 million of t®nd©r§ r@§®i¥«d t r m  tht pubit© f©p the 
1-fQQr R e te s t  i d f i o s  A f M | 8 8 0 iuetl©n©d t@ dofB The n©t@i M i l l  fe© 
issued P@©@ffifeep He 1§8§t m i  mature 9tet©h@p Sip 1|lle

Tho &ni©r§®t pQfco ©n th© n e t s s  w i l l  h<§ G - l / 4 0 .  th e  rang©
§f i©§epi©i ©ompttitiv© fe£dep ©nd feh® §©rf©gp©ndiirig. jpp|©t& at the 

interest pat© aro as follong?

a m EeMt
Low 6.301 91,107
High 6,321 99.870
Avsrags 6,31% 99*889
Tindirg at the high y£©Xd wert allotted ill*

TENDERS RieilVED AND ACCEPTED (lit Thousindg)
M mmM m Rseejved AcctpUfl
l©@t©R $ 44,721 $ 16,725
New York 2?,913,030 8,i64,2SI
Philadelphia 26,§35 23,835
eiivilsnd 109,010 101,130
ft£@hm©nd 32,345 81,118
Atlanta 51,680 36,310
Chi§s|§ 1,635,460 353,450
it- 6 L©UiS 113,175 79,993
Minneapolis 42,905 43,tOS
linsii City 94,370 ©2,73|
Dallas 31,120 15,170
Sun FrunoiS©© 1,144,045 474,005
Treasury $,230 8,230

Totul© ffTTfSlTTH HBTHTTYto

The $10,381 Billion of iooeptid tenders iR©Xud©g $761 
million ©f n©ne©Rip©tit£¥© ttndiri and $1,510 sillion of 
©©@p©t£ti¥® &tnd#rs from th© pyblie,

Sr ®ddlti©R to the 610,281 million of i@rsd@r§ oooepted in 
the ©nation pr§o®iiP $560 million of tenders was @w©rltd it the 
overage prioa to Federal Reserve lanks as agents for fergign and 
irstipnational ®§n@tiry iutb©riti§§e In addition®! $700 Billion 
of tender© m q@ qIs© Qeo#pt©d at the average pri©o fp©g\ Government 
©ooounti uni Fedtril R®i©rv§ Bsnki for thtir own i©§©unt in 
m ® h m m  f o r  s e t w r l n g  s @ © u r £ t i @ i 0
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RESULTS OF AUCTION OF 4-YEAR NOTES 
Auction date: December 18, 1986

,  A , l h f  T r e a s u r y  h a s  s e e e p U d  * 7 , 7 5 3  m i l l i o n
a t  01 ©f i S & a i l i i e n  ©f b e n d t r s  poe®iv«d f rom t h e  p u b l i c  f ep  fehs
?nnP,Ari g ® s i ®Q Se c t i one d  t&dey ,  Tha n o t e s  w i l l  fee 
|BSU®d B t e e a l s r  11 ,  1986,  snd a s t u r s  December 11.  l ? | 0 t

? he I n t e r e s t  r a t®  en t h e  n o t e s  w i l l  b© 6 - 5 / a t .  The rone®
©r s e c e p t s d  c o m p e t i t i v e  b i d s ,  and t h e  c o r r e s p o n d i n g  p r i c e s  a t  t h #  
l = S / i t  i n t e r e s t  r a t e  er® se  f o l l o w s ■

low
H i | h
Average

l A & y  & 6 4 m i6.«Jt loo,en
S . 6 6 t  9 9 , 6 7 9
6 . S 4 &  1 1 , 1 4 8

T e n d e r s  a t  t h e  h i g h  y i e l d  ware © H o t t e d  $ 8 t .

T E N D E R S  D E C E I V E D  AND A C C E P T E D  (Irt T h e u i a n d u )
l^ o M a s i f t f t f t tMJ 4a s rn & M
B e a t e n

W«w Terk
P h i l a d e l p h i a
ClavslendR i c h m o n dA t l a n t a6 h i « ® | §
S t ,  L o u i s  
H l n n e a p e l i c  
K o n o i s  C i t y  

Bel l e®
S i n  F r c n e i a o c  
T r a a i u r y  

T o t a l !

9 1 0 , 1 5 5
1 6 , 1 6 0 , 4 5 ?  

7 , 5 0 0  
5 6 4 , 1 7 5  

3 4 ,  O S S  

1 6 , 5 2 9  
1 , 1 5 4 , 1 7 0  

4 3 , 1 6 3  
3 3 , 2 0 6  
3 1 , 1 2 5  

3 , 3 9 8  
8 0 5 , 7 4 8

mrnHU

I  1 0 , 6 5 5  
6 , 7 6 1 , 3 9 1  

7 , 1 0 0  
1 S 4 , 5 7 §  

3 4 , 0 2 1  
1 6 , 4 2 1  

3 0 6 , 1 7 0  
3 8 , 1 6 3  
3 3 , 2 0 6  
3 1 , 1 2 5  

3 , 3 9 8  
3 3 4 , 0 2 1

f T T T i r t i ?

$ 7 ?7S3 m i l l i o n  of a o e t p t t d  t § n d © r @  i n © l u d @ B  $314  B i l l i o n  Of  n o n c o m p e t i t i v e  tenders ind $ 7 , 3 9 9  m i l l i o n  ©f com* p s t i t i v #  t e n d e r s  f r o m  the public*
It) a d d i t i o n  to the $7,753 B i l l i o n  of  t e n d e r s  a c c e p t e d  in th® a u c t i o n  pr§0@©@, $310 m i l l i o n  of i o n d t r e  a w a rded at th© a v e r a g e  p r i c e  to F e d e r t l  Reserve B a nke at a g e n t s  for f o r e i g n  end i n t e r n i t i o n a l  m o n e t s r y  a u t h o r i t i e s *  An a d d i t i o n a l  $343 m i l l i o n  of t a n d f f S  w as §1@ ©  ® e o $ p b e d  at the a v d n | ©  p r i c e  fro m  G o v c r n m t n t  a c c o u n t s  and F e d e r a l  R # s © r v e  lank§ for t h Q i r  own e c e o u n t  in Q a a h © n p  for n a i u r i n i  i @ e u r l t i i s 6




